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Everything should be made
as simple as possible, but

not simpler. 9

- Albert Einstein
1879-1955
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Investing In An |54

Wlcome to our Recommendations 2021 publication. Imeesting in an 154 can be as straightorward or as
complex a5 you would like it o b To simiplify the process we have set out tour alternative portholios each
containing six different funds. These packages are described in this brochure on pages 12-19 and if you wish
to procead 1t should take you no more han e minubes 1o complate the applicaton form, on page 29, This
brochure covers both the AEGOM (formally Cofunds) and FundsMetwork fund supermarkiets.
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The Lessons of 2020

What did 2020 teach us? We have all leamed 2 few things about ourselves over the past 12 months. The need for social
contact and the freedom to travel are just some of the liberties we all took for granted

The year began sedately with news of the virus not impacting the markets until 19th February, With the introdoction of

lpckdowns spreading throughout the world we witnessad the quickest fall in share prices since 1929, Between 23rd March

and the end of August we then saw a stesp recovery [n shares as economies began tentatively re-opening. September saw an

increase in shares perceived as offering “value” compared to “growth” shares that had performed 50 well during the previous

feaw years. Finally on 6th Movember the markat got a shot in the arm with the news of successful vaccine trials.

Eotal mitsim (% in USH)

MSCI World Index

10

LR 453

10,00%,

20.00%

30.00%

Sowrce: Gmness Assed Mansgement, Bfoombeng (oely 20 of 31,12, 20200

PRET SIS S ol B Aaae] o O ndiciio of Ruturn sevirmance. Tho st of an oessdment and ghE oD Ho T oan Al e el an raE e

¥ et of market ang’ coveency movesent, vou may ool per back e amoont vou oeligiuiy invesias

Dne of the most over-used phrases of the past year, regularly trotted out by commentators, is that the events of 2020 are
unprecedented, Whilst that is literally true, as Mark Twaln observed, history doesn't repeat itsell but it often rhymes. 1t s
beyond doubt that most of us have never experienced anyvithing like the experience of being locked down, vet it may not be
strictly true that the events of 2020 are without precedent

There have been six identifiable pandemics over the past 130 years:

Recent Pandemics Estimated Deaths
Russzan Flu {1885-80) M
Third Plagee {18594-1922) 12M
Spanish Flu [1918-19) GOM
Asian Flu {1957-58) 2-5M
Hong Kong Flu (1 568-60) 1-4M
Swine Flu {(Z009-10) 0.5M

LISA



The Lessons of 2020

We might be able to draw some parallels from these past pandemics as a guide for what may happen as a result of COVID,
For example, following the Spanish Flu, the world saw the mass introduction of assembly line practices pioneensd by the
Ford Motor Company of America.

Whibke thera have bBeen various predictions of economic groawth for the next few years the one that makes the most sansa 1o
u% is the one favoured by Terry Smith, the fund manager of the Fundsmith Equity Fund, he beliedes the most likely recovery
will be shaped like a K.

A KT shaped recovery occurs when different sectors of the economy emerge from a downturn with sharply differing
frajectorias — like tha arms of the lather K, with some companies oul-pearming, e, the upward curve of the B and othes
industries suffering steep declines, represented by the slope of the K.
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While the fall in the market was not a surprise, the severity of the sell off and its indiscriminate nature was sufficient to bring
out the bargain hunters. Many investors have questionsd how could the market rebound so fast when we are dealing with a
one in a hundred-year pandemic that has shutdown economies around the wiorld?

The simple answer is money, and the vast amount that has been printed by central banks throwghout the world,
What Goes Down Can Go Up

But what made 2020 such a rough time for UK shares might also be what allows them to outperform this year, If we pick
apart the FTSE 1040, there's one big notable absence, The UK lacks the kind of Big Tech names that shot upwards last
year, on the back of the pandemic and the rapid take up of new technologies Eg. Zoom, So why are some investons getting
50 excited about UK equities? Possibly because banks and energy companies which make up a large propaortion of the UK
market are cyclical stocks — that is, stocks that tend to act as a bellweather for the entire economy, When the economy is
roaring, cyclical stocks ride high with it, But when there's a downturn, they're often the first to stumble off the cliff edge,
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The Lessons of 2020

2020 was not the year you wanted your company's fortunes to be tied to the wider econonmy. With a Brexit deal signed,
some big money investors are claiming that it's time for the UK's unloved equity market to take off. According to a recent
Aszociation of Investment Companies Survey, a fair few fund managers think that compared with other markets (particularly
the US) UK shares are at atfractive valuations. This may be true — but it's by no means a guarantes that it will happen. If
you believe that a stock is undervalued, then that doesn't mean much. Plenty of other people nesd to think the same thing
and start investing in order to push the price up.

Index Performances Since January 2015 (rebasad, all in GBP)
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The investment lessons of 2020 are ones we knew before but have Deen given a sharp reminder of their importance.
Diversification

If you held all your portfolio in Bitcodn and Tesla during 2020, congratulations, you had a fantastic year. On the other hand,
if you had invested all your wealth in Rolls Royce and Camival Cruise shares, you are nursing some serious losses, For the
vast majority of investors who had a diversified portfolio, the year probably ended slightly up but that doesn't tell the story
of the year and didn't make you rich but you survived a ong in a hundred-year event without losing wour shirt; well done!

Cash

March and April saw the market experience violent falls as it reacted to the spread of the virus, Any clients who panicked
obvicusly lost out on the subsequent rally but what about those clients who had an emengency that nesded dealing with,
Easter 2020 was a time where it was prefty clear that selling shares was not the best idea, who were the clients who
survived this period while still needing money? Simple, those who had kept cash holdings for such eventualities, Cash does
not pay anything like a refurn at present with ultra-low interest rates, however, we have consistently advocated the discipline
of holding some cash within yvour portfolio for such events. Anyone who needed cash quickly last year and was forced to
sell shares paid the consequences.

The main lesson of 2020 is how precious life is. We invest to make our lives better, not just for oursehves but for our families
too, Mobody knows what the future holds but surely investing for & better future is an admirable poal, Our next article looks

at just how that might be possible,




B ESG Investing

Nutty Professor

In 1984 investors were described as “nuts” when they purchased the first UK ethical fund launched by Friends Provident.
Yeb ethical inesting has been arcund for centuries with many religions insisting on it being adhened to. However, whilst
being on the periphery of inwesting for the past 20 years the ethos has recently Deen picked up by governments and global
institutions, the reason, not a sudden dose of consciousness, but maoney!

What is Ethical Investing?

The well esteemed environmentalist, David Attenborough once asked the guestion “8re we happy to suppose that our
grandchildren may never be able to see an elephant except in & picture book ™

The fact that our planet is warming is no longer disputed. It is the influence of mankind that is at the centre of the debate;
are we heading towards self-inflicted disaster or is the earth simply going through a natural period of warming temperatures?

For amyone with an interest in the future of the planet, celebrity protestations may increase public awareness but no
meaningful change will occur wntil the levers of power are pulled, Governments around the world have started taking their
environmental policies sericusly a5 voters demand action be taken, Capital Imiestrment is the mext most powerful lever which
i5 now starting to be pulled and with it comes Jbillions of investors' capital.

Ethical investing is & term which has risen to prominence in the financial industry during 2020. 50, what is it? There is
no single definition of ethical investing. Howewes, in recent years the invesiment style labelled Environmental, Social and
Governance (ESG), have taken prominence when defining ethical’sustainable investing.

For imvestors it may be simpler to look 8t how ESG funds select their underlying investments, Below are three of the main
styles

Term Definition
Best in Class Imvests into any sector but picks companies with the
strongest ethical strategy in the industry.
Positive Screening Invests info companies which try to add something fo

the community; that have good corporate governance

and working practices,

Megative Screening The strictest ethical criteria as they actively avoid
investing into companies that will have a negative
impact on the envirgnment, seciety and on BOVEIMance.

All the fund groups we mest now advocate the importance they place on ESG within all of their funds, not just those
dedicated to this style of investing, Thersfore, the question becomes, do we invest in a fund dedicated to ESG inmvesting or a
mpre general fund that incorporates the philosophy of ESG into its inwestment process?

2004 saw the UN pubdish the "Who Cares Wins™ repart which stated how ESG should be integrated within the financial
industry, but it was nof until 2015 where we saw, arguably, the most important meeting for the impact of environmental
investing opporfunities. In Paris, povernments from around the world set aims that must be achieved to tackle climate

change such as the reduction in carbon emissions by 2030.
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ESG Inwesting B

During this period, the 17 United Nations Sustainable Develogment Goals (UNSDG) were created and are baing used today
by some ethical fund managers to showcase the impact and contribution of the fund towards these goals.

Sustainable Development Goals
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The Politics of Change

One would expect Joe Biden's victory as US President in Movember 2020 to be a catalyst for the continued rise in ESG
investing, While the outgoing President removed the United States of America from the 2015 Pars Accord; President Biden
re-joined the accord within hours of being swom in as President.

This yvear will also see the rearranged United Nations Climate Change Conference take place in Glasgow. 2020 to 2030
has been spoken of a8 a pivotal decade in which govermments have aimed to achieve the various climate change goals sat.
During this ten-year period, significant change is expected and will have a dramatic effect on many industries.

Fund managers representing over 39 trillion of assets under management (ALUM) announced in December the launch of the
Net fero Asset Managers initiative. Fidelity, L&G, M&G and Schroders are just some of the groups who signed up to the net
2ero emissions goal by 2050, By fund managers setting themselves these goals and with numerous industries setting similar
goals, there is genuine optimism of achieving the targets set within the Paris Accord.

A Change in Mindset?

Covid-19 could be seen a5 a catalyst for ethical investing as it has accelerated the trend towards numerous ethical changes.
Many ESG issues have entered the media spotlight and are gaining significant press coverage we suspect to the frustration of
activists who have spent the past two decades banging their head against a wall. Greta Thunberg and David Attenborough
are internationally known and in the financial world, the “Blue Planet’ effect is now openly discussed, This is in relation to
the impact the 2018 David Attenborough documentary ‘Blue Planet’ had on increasing the number of investors interested
in ESG imvesting.

LISAS



ESG Investing

Social and governance issues have not been as prominent as emaronmental issues bul mevernents sueh as ‘Me Too' have
gathersd momentum in 2017 whilst the “Black Lives. Matter” mowement bacame one of the most discussed issues in 2020,
In the UK, professional footballer Marcus Rashiord lead the free school meals campaign, which eventually resulted in the
gowernment overturning their decision,

Thiese mowements have been around for @ long time but why are things changing now? Covid-19's impact has allowesd for
the inequalities within the world to be seen more clearly. Even though these inegualities have been préesent in our day 1o day
lives, government regulation, private and institutional investors have now realised an important lesson. The general public
are taking these imsues seficusly and with that comes two powerful forces: votes and spending power. | doubt companies
and governments have suddenly developed a consclence. Cynically what is more likely is they have realised if they do not
act, someons lse will and they will be the ones in charge.

The Rising Trend in Ethical Investing

The ability to instantly send, post or tweet messapes and videos has allowed for an individual’s mind to be instanthy
influenced comparned to twenty years ago. Newspapers and word of mouth do not carry the same effect that media platforms
have today. The video of George Floyd is an example of how individeals all over the world came topether and rallied for
govemnments, companies and themselves to do more: for black lives,

Millenials and technological advancement are just two of the factors helping drive the change for ESG investing, It is clear
from studies and reports published within the industry, Millenials prefer to invest ethically. 2019 and 2020 saw L7 billion of
investment into ethical funds by investors, in comparison to the previous eight years this is a8 comprehensive surge.
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If individuals asked us years ago to invest info an ethical fund, performance would probably be sacrificed in order to achieve
their goal, But now, this is not the case, Ethical funds are in a position to challenge the established growth funds that do not
have any restrictions impesed on their stock selection,

Can a Fund be Truly Ethical?

It is clear the trend of ethical imvesting will continue but determining whether a fund can be truly ethical is a discussion point,
There are many wehsites and companies claiming they have the ability to measure a funds ethical performance, However,
the ethical analysis an funds may not be consistent and will vary amongst the different fund managers.
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ESG Investing ﬂ

Measuring the ethical nature of funds, 15 and will be, dithcult. For example, say a company stores alcaobal swithin theair
warehouse but are not responsible for the distrbution, are they acting ethically? They ara nof causing direct harm to an
individual bat ara they assisting in causing harm?

Different organisations are working together and trying to create approaches to measure athical inwesting, The World
Economic Forum and the Big Four accounting firms have aligned together to create ethical criteria linked to the UNSDG. At
the same tims, the EU Green Deal saw the creation of a global regulator to determing what actually is an ethical product.
The Number Of Global ESG Regulations |s Increasing
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The diagram above shows the dramatic rise in ethical regulation since 1997, Further regulation is expected in the coming
years and will encourage imeestors to understand e impact of ESG on their investments. Mumerous fund managers ara
now putting ESG at the centre ol their investrment process, for the simple reason they expect companies that pay attention
to their ESG credentials will make maora rmoney than those companias who anly pay lip sarvice o the anvirenmental, social
and govemancs issues.,

Mo, of ESG Regulatians

a6, the question s, can a fund b truly athical? In theory and possibly in the fulure, yes. Bul currantly, it is an axtremely
difficult feat to achiave, As time moves on and the understanding ol how o gather and analyse ethical information becomes
gasier, the ability to monitor fund managers and their portfolios will become a basic tool. For now, research Dy investors will
be key in determining whether a fund fits their own ethical criteria and we offer cur recommended funds on pages 18 and 19,

Conclusion

There have bean many “lalse dawns” when it comes o ESG investments, both in reference to their performance and thair
popularity. 2020 felt like a urning of the tide. Nearly every manager we met mentioned E5G, not as a throwaway comment
at the end of the meating but something fundamentally entwined within their investment process.

The reason for this is baofold, regulations are forcing fund managers and companies to re-assess their current investments
and ‘imestors/stakeholders’employees and consumers’ ane demanding change. Any investor who ignores the evidence, may
live b resgret they didn't act sooner, nol just for the sake of their investments, but fubure generations oo!
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a Bitcoin is back!

It was back in September 2017 when we first wrote about Bitcoin, This was ndl resolulionary; many invesionss had heand

aboul Bitcoin, seen ils spectacular rise and a number of clients had ssen advertisements encouraging them o join the party!

Ciur first articla warmed about the bubble developing in Bilcoin and aven we wera surprisad by the saverty of its tall. Within

a madnth of our warning the value of the cryplocurrancy had fallen by over FO%.

Bitcoin has now returned in spectacular fashion. The graph below shows the performancea of Bitcoin in the past few years,
You will not be surprsed o hear that again, we urpe caution.

Bubblicious
Bitcoin Price

$,000

2017 18 19 20 21
Source: CoinDesk

The recent metearic rise of Bitcoin is based on that simple premise that there are more buyers than sellers and the scarcity
of Bitcoin is one of its main attractions. With governments and central banks throughout the world printing eser increasing
amounts of fiat (paper} currency it is understandable that wealthy individuals with large amounts of cash are concemmed
about the erosion of its value. Previously, gold offered a store of value, however, its return can often be muted wheneas Bitcoin
has daily trade swings that most assets do not experience in a year!

Should you buy Bitcoin?

Many economists are dismissive of Bitcoin, calling it a Ponzi scheme® [see page 111 and those left holding the cryptocurmency
winen the world runs out of buyers will kxse more than just their shirt. Cur view is more nuanced, we do not believe Bitcoin
will become an alternative currency for numerces reasons, Our main concern is that governments around the world will not
let it happen, either imposing severe restrictions or possibly taxing their ownership.

There is the possibility where Bitcoin does become & mainstream currency and offers the huge gains its loudest devotess
claim will be its inevitable conclusion, Qur own view is that the odds are stacked against it and the volafility along the way
will scare even the most passionate supporters,
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Bitcaoin |s Back! m

One poor investor is having the mother of all password issues.

With anmy spectacular rise there come weaird tales, often invalving speculators either making orf losing a fortune, But spara
a thought for the individual who stored their Bitcoins in a digital wallel and wrote the password on a peece of paper that
has subsequently bean lost! Wa've all been there, too many passwords results in us forgetting our password and after eightt
frantic attempls, there ane just bao left. That's the situation for prograrmmes Stelan Thamas, but the stakes are higher than
rnost, the forgotten passwaord will ket him unlock a hard drive containing $240m (£1 75m) worth of Bibcoin at current prices.

His plight, reported in the New York Times, has gone viral. Mr Thomas was given 7,002 Bitcoins as payment for making a
video explaining how cryptocurrency works more than a decade ago. At the time, they were worth a lew dollars each.

After 10 failed attempts, the password will encrypt itself, making the wallet impossible o access. Perhaps unsurprisingly,
the dilemma has put him off cryplocurrencies.

Mr Thomas would not be the first potential Biteoin millionaire to be locked out of their Tortune, According to cryplocurmency-
data company “Chain analysis” there s currently about $140bn worth of Bitcoin lost or left in wallets that cannol be
accessed.

In 2013, a Welsh man desperately searched a landfill site after throwing away a computer hard drive containing 7,500
bitcoins. At the time worth mone than £4M, this would now be valued at more than £250M.

Dwur view is that it is not an investment but a gamble, speculative at best. Pul simply, thene is a possiblity it takes off.
Corporates, insurers, pensions and mainstream investors purchase it as a store of value and then it could indeed experience
exponential growth. However, we believe there Is a greater possibility that it will run out of enthusiasts and those halding the
asset will find it impossible to sell at a price close to what they paid for it.

Robin Hood and his band of thieves

Being based near Sherwood Forest we are well aware of the legend of Robin Hood. Less well known until the start of the
Mew Year was the stockbroker trading platform 'Robin Hood', which in the United States provides low cost dealing on the
stock market.

It all started on the website Reddit, a popular chatroom on the internet. Some rather clever tradess realised that the shares
of GameStop had been “shorted” by numerous hedge funds. This simply meant that the hedge fund was speculating that the
shares would fall in value, therefore, they borrowed shares, sold these and then would wait, say, one month and then by
back the shares at, hopefully a lower price and pocket the difference. This is an extremely risky imestment. Get it wrong and
your losses are infinite as the higher the share price rises the more you have to pay to settle your short fall.

This is exactly what the Robin Hood traders realised. By encouraging each other to buy the shares and increase the share
price this resulted in the hedge funds having to buy the shares guickly to limit their losses, which inflated the price even
more, &t its height GameStop shares rose 4,000% in three weeks.




Bitcoin |s Back!

GameStop Share Price
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While GameStop was an exceptional case there are still lessons to be learned. Don't be a speculator; short term investing is
full of horror stories and anyone jeining the GameStop story late went on to suffer losses of B0%. Individual shares are high
risk; you can make a fortune and lose one, Collective funds are boring Dy comparison bat thedr diversification allows us o
be imwestors rather than speculators.

Leave the trading to those who like the adrenaling rush; day trading might b2 exciting but it is no way to invest far the long
term, the market can move wiolently against you in the short term and as the old phrase goes “It can stay irrational longer
than yvou can stay liquid!

Hedge funds are being portrayed as the Sheriff of Nottingham, this is unfair. During the past 24 months they have identified
numerous fraudulent companies and exposed their cormupt management. Qur hope is that this new merry band of imestors
survive but channel their pressure on companies for their ESG policies and board remuneration. Trying to bankrupt hedge
funds might make a good headling bat if they can change corporate attitudes for good, they may well eam the Robin Hood
moniker!

*What |s a Ponzi Scheme?

A Ponzi scheme is a fraudulent investing scam promising high rates of return
with little risk to investors, which generates returns for earlier investors with money
taken from later investors. This is similar to a pyramid scheme in that both are
based on using new investors' funds to pay the earlier backers.
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The Equity Income Portfolio

One of the benefits of income investing is that dividends are not necessarily subject to market sentiment, which can afect
share prices positively and negatively. Indeed, companies are particularty keen fo maintain dividends during tough times

a5 an indicatian of their long term health, We believe this means that dividend paying companies have the potential fo
generate long-term performance with lower volatifity

D to the prolenped peniod of low interest mtes, more and more people have become frustrated with having & mowve theair
cash around Tooking for better retums. This often invohes restnctive conditions and being tied into long fised terms. 3ome
investors hiave realised that in etum for an increase in risk there are alternative income sounces o be found in aguity

imyvestments and have transiermad their cash 1585 into equity 1585,

The portiodio below s, In ow wiew, appmopriate to an equity income investor wishing to allncate their 154 allowance
Howeser, imestors intending o transfer existing holdings inte equity income funds may wish o broaden their portfalic by
including some addifional Tunds, In particular, BNY Mellon Global Income W, Aremis Global Income 1, Schroder

Asian Income £, JO Hambro UK Equity Income ¥ and Lazard Global Equity Income C

Discrete Annual Performance 5%

H Equily Inooims Y L

Jupstar J

Yhera fumds have bess than a five yaar recond, the peniods quoted are those Inorespect of complele calendar yaars only,

All stabistics are quoted 'bid 1o bid’, or it's QEIC equivalent (in both cases with net dividends reinvested) o 31st December
2020, Where funds have less than & five year recosd, the periods-quoted are those in respect of compéete calendar years
only, Past performance is not necessariby a gulde o future performance and may not be repeated. The value of an investment,
and any income from it, can fall as well &5 nse &5 8 result of markat and currency fuctuations and you may not get back the
af@nal-amount invesked. Imestors electing 1o receie an annual income shousd be-aware that the dividends (on which the
investor's income 15 based) are not guarantesd, The above funds® annual management charpes are charged to capital. This
has the ettect of increasing the distribution andconstricting the funds’ capltal performance tooan equal extent

Previously we have always used the bundled share class when presanting performance statistcs a5 these Inciuded !
costs. As the bundied share class is no longer availlable, all performance figures are representative of the new 'clean’ share
class that do not include any of the adminisiration charges defailed on page 2B

*Hztorc welds ane mol indicative of futre wefds, As al 31st December 2020,
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Tha Equity Income Partfalic

B Guinness Global Equity Income Y Dis Date of Inception SEDOL
Managers: Matthew Page and Dr. lan Mortimer Dece 2010 BVYPP13

Managed by Malthew Pige and lan Martimer, the fund @5 retatively small (Cormantly only ES00m in sixa), 11 has a value
discipling and has a concentrated share portfolio (fypécally 30-40 stocks), The fund has been consistently ane of the
bBefler performers n Lhe plobal eguity Inoome seclor since launch and has been able o grow it's dividend ewery yaar.,
The managess concentrate on compansss wilh kw debit and try 1o avoid higher risk sraller companues

W Jupiter Asian Income | Class Inc Date of Inception SEDOL

Manager: Jason Pidcock March 2016 BZ2YMT?
Bedore joining Jupdter, Jason Pidcock was at Newton {joining in 2004) whers he ran an Asian equlty income fund from
2005 until his departure In 2015, He aims to make use of his long experience of income investing by bringing togethar
a portfolio of his best investment ideas from across the Asia ex Japan region. The fund will typically hold shares in 30
50 companies from across the region, including both developsd and developing marxets.,

B Montanaro UK Income Dake of Inception SEDOL

Managers: Guido Dacie-Lombardo and Charles Montanaro Decembar 2006 BYSRYZ3
The fund invests primarify in small and mid-cap companies quated in the UK, There are no unguoded investmeants permitied
i the fund, 2020 was a tough wear for UK dividend investors but the manapers, who focus on companies with strong bakance
shesis expect dividends fo be much improved in 2021

B MI Chelverton UK Equity Income B Inc Date of Inception SEDOL
Managers: David Horner and David Taylor December 2006 B1FDG46

This fund spacialises in mid-small capilalised companies within the UK stock markel. The fund has consistently baater its
rivals in the Investment Assecistion UK Equity Income sector and aims to defiver & high and grownng guarterly income.

Premier Miton UK Multi-Cap Income B Inc Diate of Inception SEDDOL

= Managers: Garvais Williams and Martin Turner October 2011 BAMZ4M ]

Co-managed by the renowned fund manager, Gervais Willkams, The fund has a bottom-up Imestment approach,
with a diversified portfolioof primarily smaller market capitalisation sizes and the fund will not target any particelar
benchmark. The fund streggled in Z018 due to the fall out trom BREXIT and we believe for 8 long term investor this
fund offars & unigues entry point

W VT Gravis UK Infrastructure Income | Inc Date of Inception SEDOL

Managers: Valu-Trac Invesiment Management January 2016 BYVBIGE
The fund recently marked (s fifth annneersany. Since ncaplion the strategy has navigated a vanaty of chatlangemg envinonments
Bath at e indrastruciure leval and 2t a broader macrs level, The managers feal the critical nature of services and lacilibes
provided by the UK infrastruciure secior provides a solid base for attrective sk adjusted refums in the fufure,

A client investing in any of the above funds via this brochure will pay

NO INITIAL CHARGE.




The Growth Portfolio

Far those investors not in need of an immediate income, we recommeand a portfolio based on an internationally diversitiad

safaction of unif rusts/OEICs.

Ower the years we have maintaned a consistent stanta on the most affectne approach for chents who ame investing for
capital growth,. For growth invastors, the kay alaments of diversification and pabience ane as valld ioday as they weara ten,
bananty 2nd thirty yesrs apo. It will doubitiess be the same in the years and decades shead. To obldn 8 bruly [nlermatonal
spraad, investors shouldl invest in diffensnt peographical markets (such as Europa, Asta and emerging markals)

Wihilst we conlinue o recommend funds wilh exposure o emeging markets, W would caulion that thiess funds ans
traditianally musre wolatile than the estabhshed markets of s Westerm Waorld, Naverthedess, wa balwae Ehat expediancing

parods of axtrome velatiity = 8 pelce worth paying in retum tor better long-tarm returms.

Fund

Arteimis Global Select | Acc

JPK Matural Resources C

Prarmiar Mitan Warldwide Opportunities B Ao

TEB Amah UK Smaller Companies B Acc

All statistics are quoted “bid to-bed’, or its DEIC equivalend {in both cases with net dividends reinvested) o 315t December
2020, Past parformance 15 not necessarily a gude o future perfarmance 2nd may not be repeated,

The value of an investmeant, and any income from iE, can fall as well as rise a5 & result of market and curmgncy foctuations
and you rmeay nod get back the orginal amount investad, Some of the funds listed above invest in emerging markets or Pacific
Rim economees. These imvestments are more volatile and as such, they sxpose the jimvestor to greater resks than mature
markets such as the UK, These rsks include currsncy movemenls and exchange control restrctions, as well as political
and economic insfability in the countres concerned, [n addition, under cerfain clircumstances Invesiors may suffer i the
underying investments becoma illiquid, of experience other problams due 9 the underdevelopad nature of the securities
markels in =ome emeging countriss,

Previously we have always wsed the bundled shame class when presanling performance stalistics as these Iincluded all costs,
As the bundied share class 5 no longer available, all performance Tigures am epresentative of the new “clean’ share class
that do nod includs any of the admimstmation charpes detailed on paga 28,

LISAZ




The Growth Portfolio

B Artemis Global Select | Ace Diate of |
I;l:n?mﬁimnn Edelston, Alex lllingworth and Rosanna Hie E*D: :“pﬂm HEEEIE'H
urcheri

The managers of the fund pursues long term capital growth by investing in high quality shares worldwide, with strong
positicns in their markzls, excellent balance sheets and sustainable pricing power. The manaper tends to avoid those shamss
‘whose fortunes depend on short-term economic fluctiations,

B Baillie Gifford Japanese B Acc Date of Inception SEDOL

Manager: Matthew Brett October 1984 0601113
Japan 15 a markel we ave lavouned 16s many ywears, by most messumes the Japaness marked is trading at a descount 19 the
United States. The manager has confidence that he is able to identity global leading businesses which trade at a discount
to thesr peiars

B Fidelity Global Special Situations W Acc Date of Inception SEDOL
Manager; Jeremy Podger and Jamie Harvey September EP{EEIE BEHT715

The manager, Jeremy Podger has been managing global funds since 1930, He was previously at Inyestec and Threadneedls,
prior to taking over the high profile Global Special Situations fund at Fidality in March 2012, He has outperformed what has
baen a strong market in tha fast few years and we favour this fund for investors sesking axposure to a truly diverzified global
portfodic,

] .

;:n"n‘:::!r's'l: ﬂttlhflitaguplﬂ‘ H&g:; and Veronika Lysogorskaya E::: '{'g@é'phﬂ" E.E,Egglﬁa
The Tunds objective is o invest in companies throughout the world wha are engaged in the production and marketing of
commuodities. Prior o the pandemic the commodity sector has strugglad over the past decade, We balisve we are now at the
stage whare supply needs to expand o catch up with demand. Inadditicn there are numerous promises of new infrastructure
spending round the world and with inflation prospects nsing, commaodities are one of the few assels that can handle infiation
if it starts ko pick up,

B Premier Miton Worldwide Opportunities B Date of Inception SEDOL
Manager: Mick Greenwood and Charlotte Cuthbertson Agpril 2003 3183113

Taking advantage of the anomalies available in the Investment Trust market, this fund looks to buy investment trusts on
discounts to their net asset value where the manager believes there is a catalyst for a change, The fund can invest anywhere
im the world and due to the diversity of the funds available the manager can access areas outside of equities, With over 400
London listed funds covering 8 multitude of areas we like the fact this fund can offer investors peauine diversification,

B TB Amati UK Smaller Companies B Acc Date of Inception SEDOL
ngtn:::r:ldnr Paul Jourdan, David Stevenson and Anna December 1998 BZNGARI
a

The TB Amati LK Smaller Companies Fund has been managed by Dr Payl Jourdan since 2000, There are few UK funds with
such a long and stable heritage, utilising the combined experience of an investment team with over 50 years’ knowledge of
LUK smualler companlas Thi pertormaimie of the lund has Dean recognised in & numbar aof awards and ratings, wiich pensrally
compare the evel of returns achieved with the volalility of those retums. The fend's current portholio has significant exposire
to companies capitalised at £500m and below - a segment of the UK market populatad by poorly researched stocks at
attractive valuations, offering the greatest opparfunities for active imvestment management

NOQ INITIAL CHARGE




The Low Cost Portfolio

2015 saw the introduction of annuial cost end charges Information being sant to all Invesions.

Whilst the majonity of invesions knew how much they wene paying thelr intermediary and platform, many werne unaware of
the fees taken by the actual fund managers

Now that this information has become more readily avallable, it allows us o pressune fund managers to reduce thelr annual
fees taken from the fund, We suspect many fund managers will mesist thes demand and, therefore, Wwe have created &
diversified portfolio that adheres to all our usual enteria but with the added requirement that the annual fees are dramatically
lower than their peer average. Overleat we have highlighted the annual fee charged by each fund manager on these funds
For more information see the articke in our Talking Shop Autumn 2019 edition

Bigermte Annual Perlormancs

Y up o 31712

Legal & General Pacific Index | Aco

Vanguard FTSE UK Equity In ¢ Indie At

All statistics are guoted ‘bad to bid', or s OEIC equivalent (with net dividends reinvested) o 315t December 2020, Past
performance is not mecessarniy a guide to future performance and may not be repeated, The value of an investment, and amy
income from it, can fall 5 well as rise as & result of market and currency fluctuations and you may not get back the original
amount invested. Some of the funds listed above invest in emerging markets or Pacific Rim economies, These investmeants
are more volatibe and as such they expose the inwestor to greater risks than mature markets such as the UK, These risks
include currency movemnents and exchange controd resirictions, as well as political and economic instakility in the countries
concermed. In addition, under cartain circumstances Investors may sufier if the underfying investmants become (lliguid, or

gxpanance other problems due to the underdeveloped nature of the securities markets in some emerging countries,

Previously we have always usad the bundled share class when presenting perdiormance statistics as these included all costs
As the bundled share ciass B no longer available all performance figures are representative of the new ‘clean’ share class

that do not include any of the administration charges defailed on page 28,

LISAZ



Thia Low Cost Partfolio

m Fidelity Index Emerging Markets P Acc Date of Inception SEDOL
Manager: Geode Capital Management LLC March 2014 BHZKEDZ

Thie fund is indexed to the MSCE Emarging Markais Index which captures larpe and mid-cap representation across Emerging
Market countries,

W Fidelity Index UK P Acc Date of Inception SEDOL
Manager: Geode Capital Management LLC January 1996 BIS85F9

This fund aims to achieve kong term capital growth by clossly matching the parfarmance of the FTSE All-Share Index. The
fund will hold the larger company shares that represant the benchmark index and hald a sebection of smaller capitalised
compamy shares ta align the fund as closely as possibie to the benchmark index,

B Fidelity Index World P Acc Date of Inception SEDOL
Manager: Geode Capital Management LLC December 2012 BJ5B5J3

The fumd is managsd to track the performance of the MSCI World Index, Whiks the fund s designed fo replicate the
characteristics of the Index, it may not necessarily hold all the company shares that make up the index, or hold shares in
exactly the same weightings as tha index, The costs that the fund incurs mean that its returrs may not match the combined
performance of the shares included in the index.

The Fidelity Funds are managed by Geode Capital Management LLC, which is based in Boston (US) and is a leading
specialist In the management of index-based strategies.

B HSEBC Japan Index C Acc Date of Inception SEDOL
Manager:HSBC Global Asset Management January 1989 BAOQGNS

The Fund's Investmenl objective s to provide long term capital growth by malching tha capital performance of the FTSE
Japan Indes by inveshing [0 companies thal make up the ndex, Japan shares are curently trading on valuation lewels lnsver
than thess in the Unibed States.

B Legal & General Pacific Indax | Acc Date of Inception SEDOL
Manager: LGIM Index Management Team February 1997 BOCNGYZ

The objective of this fund is o provide growth by tracking the performance of the FTSE World Asia Pacific ex Japan Index,

B Vanguard FTSE UK Eguity Income Index Acc Date of Inception SEDOL
Manager: Vanguard Equity Index Group June 2009 B59G4HE

The fund =eeks to track the FTSE U.K. Equity Income Index. The fund employs an indexing investment strategy designed to
achieve a result consistent with the replication of the index by mvasting in all, or a representative sample of, the securities
that make up the index, holding each stock i approemate proportion to its weighting in the index

ia this brochure

A client investin

2 FU0We TUnos

" NO INITIAL CHARGE.




The ESG Portfolio

Sustainable investing was gaining popularity bafore the cofonavires pandemic but the outbreak has pushed the tople further
Up hmaslor's apendas. . Inaguakitbes wilhin setaety will continue Hroughout lelimas bat investing into funds that make &

positive difference can becomea 3 starting point for sockely o imipaoye

The trend towasds & mose sustalnable approach has been led by institutional investors sech 8% pension funds and Investment
foundalions, The lagislate and regulatory Backdrop has tacilitated this move with, for examphe, the introduction of legisiation
o tackhs climale chanpgs. As wder sotisly Ras Become much mom conscious of anvifanmental and soclal [ssues, Ineesions

hiawes coome an board too

On'pages 5 1o B you will find our article on ethical investing, We have wrilten this ariicle 1o showcase the industries and
ganeral rising trend to Decome misne ESG frienaly O dppeoach of choosng funds 1or Ihis portdolio rermans the Same 85 ous
growth porthodio, diversilicalion and palience arm imestment (desls thal nvestors shosld Sleays conside,

Fundsmith Sustainable Equity | Acc

FP Whabs Sustaisatulity © o

Liontrust Sustainable Fulure Glabal Growih 2 Acc

Where funds have less than a five yaar moord, the periods quoted arme thoss in espect of compleie calendar yaars only,

All stafistics are quoted 'bid to bid', or its QEIC equivatent [in both cases with net diwidends reinvested) to 31st December
2020, Past perfformance is not necessarily a puide o future performence and may not be repeated,

The value of an investment, and any income from it, can fall as well a5 rise as 2 result of market and currency fluctuations
and you may not gt back the orginal amount invested, Some of the funds listed above invest in emerging markets o
Pacific Rim economies, These investments are more volatitle and as such, they expose the investor o greater risks than
mature markets such as the UK, These nisks include curmancy movements and exchange control restnictions, as well as
poditical and economic instability in the countries concamed, In addition, under certain circumstances investors may
sufier if the underying investments become illiguid, or experience other problems due to the underdeveloped nature of the

sacurities markels in some emenging countries,

Previgushy we have always used the bundled share class whan presenting performance statistics & these included all costs
As the bundled share class 15 no [onger available, all perdformance figures are represantative of the new “ciean’ share class

that do not inclede any of the administration charges detailed on page 8,

LISAZ




The ESG Portfolio

W Fundsmith Sustainable Equity | Acc Date of Inception SEDOL
Managers: Terry Smith November 2017 BFOVGEPS

Terry Smith has taken his approach, which has served him well through his highly reputabde Fundsmith Equaty fund to the
sustainable sector. Smith's philosophy s simple: imest in good companies, don't pay too much for them and then dio nothing,

halding on to good performing stocks foreves, if possible

W FP Wheb Sustainability C Acc Date of Inceptio SEDOL
Managers: Ted Franks and Ty Lee i BEHPRWA

An impact fend which focwssas on investing into companies based an ning themas, These themes are split into environmeantal
and social. The five emaronmantal themes are cleansr energy, emyronmental services, resource sfficiency, sustainable
fransport and water management. The social themes are education, health, safely and well-baing

m Liontrust Sustainable Future Global Growth 2 Acc Date of Inception SEDOL
Managers: Peter Michaelis, Simon Clements & Chris Foster  February 2001 it

A team of three lead the sustainable strategies; Peter Michaelis, Simon Clements and Chris Foster. All moving fo Liontrust
im 2017 have over 20 years of experience to benefit from within the team. Investing through the sustainable future process
which saarches for companies that will; improve the quality-of-life for individuals, improve efficiencies in scance resournes
and creates a stable, resilient and prospercus BCONOMY.

B Royal London Sustainable Leaders Trust C Ace Date of Inception SEDOL
Manager: Mike Fox May 1990 B7vV23Z9

Fund manager, Mike Fox has led the fund since 2003 and spent a large amount of his career within the sustainable sector
Fou and his team invest into companies that make a positive contribution to sociely, Positive performance was seen in 2020
for the fund in which it also saw inflows of chose to a Billion pounds,

B Stewart Investors Asia Pacific Leaders Sustainability B Acc  Date of Inception SEDOL

Manager: David Gait and Sashi Reddy December 2003 3387476
Led by David Galt and Sashl Reddy wha both run vanous other fund strategies al Stewart Investors, The fund s orientated
towands karpe and mid-capitalisation companias thal will benelit and contribube 1o sociaty within the coumtras thay reside,

Managers: Ben Peters and Chris Elfliott Hovember 2017 BF1GNC4

Evenlode is a Cobswolds-basad fund howse, ramed after the willage that it cperates from, and 5 headed by brothers-in-law
Hugh Yarrow and Ban Peters. The managers, inyastment style focuses on larger companies whilst the portfodic books o have
A lowe burnower maaning that holdings will be held for long periods, In 2020 they engaged with company mansgemsnt on
Fasees suich @s climate change, use ol plastics and Buman rights,

A client investing in any of the above funds via this brochure will pay

NO INITIAL CHARGE.




Portfolio Options

The Equity Income Portfolio

The Growth Portfolio

No Initial Charges

& client irvesting & lump sum or manthly in any
of the fumds o portiodios on g page will pay no
inmitial charps,

No Switch Fees

For clients of 58 Lid, all switches are now offered at

a 0% switch fee. This means iInestons can move out

ol poor pelarming tunds oF rebalamce helr portiiolio

all at no switching cosk. The free switch service is

available onling or via & switch form, available on
our wibsite of by request,

Important Information

The portfolios described on these pages are not managed
foi wou, 1wl be your respansibility if you wesh to switch ar
sell any particular fund.

I5A Ltd selact the funds for these portfolios but it is up o
you to decide whather the selection will suit your imestment

requirements. Returms cannot be pusrantesd and your
attention is drawn to the promoter's notice on page 32,

LISA




Frequently Asked Questions

@. Can | invest online?

Yes, AEGON investors see page 23-24, FundsNetwork investors see page 25-26. Please note, a debit card in yvour own name
(not credit card) will be required to invest onaling.

Q. Can | transfer a cash ISA into a stocks and shares 1SA? ves, but...
You should ensure that you use the correct formis) to avoid losing your 154 status,
Q. Can | make investments with 1SA Ltd outside an ISA if | have already used my
allowance for this year? Yes, but...
® Ary income may b liable to Income Tax
® A0y growth may be subjact o Capital Gains Tax {subject to annual allowance when sold)
Q. Is there any limit to the amount | can invest outside an 1SA?
Mo, but you should ensure that you retain a sufficient amount in cash for emergencies to avoid selling when markets are low,
Q. Can | transfer these investment funds into an ISA in subsequent years?

Yes, subject to the 15A allowanceis) for that year and you should ensure that you use the correct forms to avaid being out of

the market for a long period,
Q. Can | invest monthly?
AEGON Investors

For anyone investing on a monthly basis a direct debit mandate must be completed. A cheque for the first month's payment
should also accompany the application. This cheque must be drawn in the applicant's name and from the same account
shown on the direct debit mandate.

FundsNetwork Investors must now complete this process online. Please contact us for assistance.
Q. Do | need to include any identification (anti-money laundering) documents?

Mo, As authorised agents we are required fo take additional steps to assist in verifying the identity and place of residence of
each investor, In some circumstances we may need fo request additional evidence from you, especially if you have moved
house during the last bwo years, Whilst we cannot accept responsibility for delays arising from these procedures, we will
endeawour to assist if requested,

Q. | have a power of attorney; what documents do | need to supply?

Thens ane vary stnct rules poverming imaestments made wia a power of attormeay. Please contact us on the number Below for
the most up-to-date guidelines.

Q. Who do | contact if | have any queries?

We can be contacted on 01509 670918 or via e-mail at enguiriesi@isa-td.co.uk

@D



Before You Invest

Saving money on the cost of any investmeant should not he the oweriding consideration. Clearty thare is no point in saving
£300 on a £20,000 IS4 investmeant if the fund chosen is of such poor standard that it underperforms by, say, several
thousand pounds in subsequent years, Lower fees are only worth taking if you are convinced that the quality of bath the

inyvestment manager and the intermediary you use are as good as any in the market.

Whilst we cannat pass an objective opinion on the latter, we do consider that the funds we seltect for our recommendations
are amongst the better opparfunities in the market today, The 134 Lid's Growih Portfolio has been ranked in the top three
portfolics available in the UK, testament to our riporwes selection process

i you decide to invest via this publication or our website www,isa-ltd.co.uk 1t s essential that you read the relevant Key
Features Documents before investing. These documenis include the Key Features, Key Immestor Information Document (KIDY
and the Terms amd Conditions for AEGON/ FundsMetwork.

The purpose of these documents & 10 provide, ina clear and concise way, the important infoarmation about the prodect and
funds on offer via this publication.

There are two ways to access this information:

1. Enclosed with this brochure & & letter providing @ password which will allow you t0 secess the necessary documents
online and store for future reference. Simply go to www,isa-td.co.uk/disclosure and enter your personalised password, The
password is for you to access your disclosure documents ondy, it will not give you access o your AEGOMN/FundsNebwork
gccoumt onling, If wou wish to access your account via the web please contact our office

o= () 3850 ETORLE =P | S —

Cliant Login

Wiglcomes o e decioours section.
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2. 11 you would prefer a papes vession of the Key Features documents and Terms & Condilions you can either a-mail us al
enguirias@isa-td.co.uk of 1slephons 01509 670918 regueshing them.

Once you have rederred 1o the Key Features and are happy with the investimant you are making, simply complete fhe
application form (AEGOM] enclosed with this brochura or alternativaly you can immas! onling via cur website weww.isa-iid.
co.uk [see pape #3-24) FundsMetwork now insist that all new investments and swilches are completed anlina. || wou ane

unhappy with this restriction please contact us to discuss allemative ways to imaesl

@D




W.EGON

Online investing:
1. Go to werw.isa-ltd.co.uk
2. Select "AEGOMN LOGIN"

3. Click to Tick I confirm | have read the Promoter's Motice incleding Terms of Business, Key facts of 154 Ltd and the
relevant Key Features document’

4. Select either NEW CUSTOMER or EXISTING CUSTOMERS ogption

If you are a NEW CUSTOMER follow the steps below:
1. You will be transferred to ‘Individual Savings Account Dashboard' page.
2. Select the “Purchase a stocks and shares I1SA” link in the New Customer box,

3. You will be transterred to a new page “Stocks and Shares Individual Savings Accounts.” Read the infarmation then
sebect “Apply now”

Begin

4. Read ‘Baefore you bagin’ Click to Tick e read all of the information above including the key features and terms and
conditions and want to continue with my application’. Select "Start your application’ to procesd. *You will require your
Hational Insurance Mumber and bank account details®,

About You

5. Enter your personal details. Gender, Mame, Email address, Date of birth, Mational Insurance Mumber, Nationality and
Postoode, Click ‘Find address' or fill in manually

6. Select to Tick * I'm not a robot’,
I, Select 'Payment details’ bo proceed.

Payments
8. Choose to make an initial one-off payment, set up regular payments or & combination of both.

9. Initial Payment requires a one off amount payable by Debit Card, Cheque or Bank Transfer. Select the ‘Source of
wiealth™ frarm the drop down box.

10. Monthly Payments are collscted by direct debit. Type the amount you wish to pay monthly. Select the Day of the
mianth you wish e monies to be collected fram the "Day of the month payment collected? drop down box. Select the

“Bource of waalth' fram the drop down box. *Making sure it is within your £20 000 154 annual allowance®,
11. Enter your Bank Account details, Full Mame, Bank Account Mumber and Sort Code. *Building Society roll number
optional®.

12. Click "Select Funds' to procesd,

@D



L8 Online Investing Through AEGON

Funds

13. Select which funds you want to invest in, and how much you want to hald in each one,
14, Select ‘Add new Fund'.

15, Select ‘Al Funds' from the ‘Select from all funds or advisor panel’ drop down bos,

16. Type the name, SEDOL, ISIN or Citicode of the fund you wish to add. Search results are displayved below. When
you have found the correct fund you wish to invest in it can be added to your list of funds by clicking on the Purple Plus
button displayed in the top right.

17. Repeat for all funds you wish to add.

18, Add in the amount you wish to invest by indicating the percentage you want to allocate to each fund, ensuring the
fotal is 100%,

19, Sedect I confirm | have read and understood the KID for esch fund listed above and would like to buy these funds'.
20, Select 'Review and Confirm® to proceed.

Confirm

21. Review and confirm the important details, document and declarations, After reviewing the information, select ‘I
confirm I've read the important information documents, including the KIID for each selected fund, the declaration and
| apply for an Aegon [SA and, where relevant, an Asgon GIA, on the basis set out above’,

22, Select 'Submit application” to proceed.

Pay
23, Please provide your card details and select ‘Make Payment’ to procesd,

24, Success

If you are an EXISTING CUSTOMER and HAVE NOT activated your account follow the steps below:
1. ¥ou will b transferred to the Individual Savings Account Ltd Dashboard page. On the page select “setup your online
access”,

2. Read the “‘Before you begin® and select 'Starl’ to proceed.
3. Enter vour 10 Digit activation code, surname and Date of birth. (f you do not have a 10 digit activation code, please
contact ISA Ld)

4. Click 'Next’ to proceed.




Online Investing — FundsNetwork a

FundsMetwork inwestors must now invest online; if you would like to discuss alternative ways to invest please contact us on
D1509 670918. You can also imest online and benefit from our discounts and terms by going to www.ise-Itd.co.uk and
click on the FundsMNetwaork fast leggin Bukion:

FundsNetwork

For new clients to FundsMNetwork:

1. Select FundsMetwork Login and then confirm Ehat you have read the terms and conditions by clicking Accepl.

2. This will take you to the FundsMebaork site, from here please complete all personal details and select a username
and password then click next.

3. Select how you wish to fund your account and add funds via your dehit card,
4, Once: the money has been added, to imest choose imvest now and sebect your account.

D, From here you can add imeestments. Use the search fenction to find your required funds and chek on the plug sign
to add. Choose all funds you wish to invest in and then select done.

&. From herg, allocate how muoch you wish to invest in each particular fund and once dons, click buy.

7. To complete the transaction, you need to confirm that you have read the "Doing Business with Fidelity” document
{[imcorporating the Fidelity Client Terms), the Key Information Document and llustrations by clicking Place Order,

8, Print the confirmation screen containing the reference number,

FundsMetwo

Guinness Global Equity Income Class ¥

lupiter Asian Income Fund

Ations Fund ¥

TE Amati UK Smaller Companies B

Fidal |-:r |l

Waord Fund P




a Online Investing Through FundsMetwark

For existing FundsNetwork clients:

1. Enter your FundsMetwork account number, select Manape My Account and confirm you have read the terms and
conditions by clicking Accept

2. This will take you to the FundsMetwork site, if you have previously registered onling then log in here using your
usemanme and password.

A, I you have not praviously registarad then click register for enling access now and complete the registration processed.

4, Once logged in you can view your accountis). To imvest you will need o add monay to your account first by clicking
add cash.

5, Once added, click imvest now and then select which account you would like to add to,

6. From here you can add investments. Use the search function to find your required funds and click on the plus sign
to add. Choose all funds you wish to invest in and then select done.

7. From here, allocate how much you wish b invest in each particular fund and once done, click buy.

3. To complete the transaction, you need to confirm that you have read the Doing Business with Fidelity document

tincorporating the Fidality Chent Terms), the Key Information Dacument and lllustrations by clicking Place Order.

9, Print the confirmation screen containing the reference numksr,

Please be aware that in order to invest onling, you will require a debit cand (nof credit card} in vour own name. All anline

applications and paper-based applications will receive the same levels of discount,

ng your funds over o AEGON al ¢

e 01309 670918,




AEGON APPLICATION FORM

Lump Sum and Monthly Investors (AEGON)

AEGON Application Form - Pages 29-30,

This form allows you to invest both lump sums and monthly irvestments in the 2020/21 and 2021/22 tax year. The form
covers all four portfolios detailed in this publication and allows you to select your own funds.

Monthly Investors (AEGON)

For anyone investing on @ manthly basis a direct debit mandate should be completed (‘Investment by Direct Debit’) on page
31.

Important notice for new monthly savers: A chague for the first monih's payment must accompany the application farm; this

cheque must be drawn in the applicant’s name and fram the same account as shown an the direct dabit mandate

Pick Your Own ISA

Clients who wish to construct their own portfolio from the full list of options on offer can either invest online
[www.isa-Ibd.co.uk) or via the form on pages 29-30. If you require additional forms please contact us on 01509 670918 or
engquiriesizisa-td.couk.

Q. Who do | make the cheque payable to?

Cheques should b= made payable to "AEGOMN’,

Personal cheques must be drawn either on your own bank account or ane held jointly with your partner, Cheques issued by
building societies or internet banks must include the title and name of the investor e.g. AEGON - re Mr J Smith

The reverse of the chegque must contain details of the original account debited: full name, account number and soft code.
Cheque must be endorsed with the banks official stamp

Please tedephone us if wou ang unsun ol the comect procedurne. Investons contemplaling otber forms of payment ane adwvised
to contact us frst.

MB. Any chegue alterations must have a full signature against them, not just initials.

Q. Where do | post my application?

Flease post your application form and cheque to: Individual Savings Accounts Lid, 16 High Street, Kegworth, Derby, DE74
204, Due to the Easter holiday the deadline for receipt of your paper application to our office is March 31st 2021, please

nate Royal Mail are suffering severe delays in their usual service, please allow sufficient time for your application to reach
us, or alternatively invest enline.
fApplication Form Checklist (AEGOMN :Cofunds Only)
Prior to posting your application form bo us, have you:
1. Provided your Mational Insurance Mumbser?

& of birth?

Direct Debit

(Apr anthly savin

FundsMetwork investors must now invest enling; if you would like o discwss alternative swans 10 invest please contact us on

01509 670918 @




How We Operate

We have been helping investors reduce the uplfront costs of their PEPS and 158s for over 25 years. We have worked through
all the changes in regulations during this time and continue o communicate, explain and implement the latest rula changes

and help our clients to make the transition to the new charging structures and clean share classes.

As a Charity owned business, we have reduced our charges to benefit existing long term clients and continue fo make
contributions for the benefit of charitable causes. We are aware that many companies have announced charging structures
designed to attract new customers. We will only reduce our charges to a level that is sustainable in the future and capable of

maintaining an accaptable level of service, whilst rewarding existing long term investons,

We do not offer & low charge and then charge yvou more for each additional fund transaction, nor do we charge for selling
funds, monthly investments or re-investing dividend income, We do not charge extra for paper statements or contract notes,
There is no charge for probate valuations, stock transfers or explaining the probate process, nor is there any extra charge
for transferrimg youwr funds or account closures. We do not entice you to transfer funds from another broker at no charge and
then charge you to transfer them out later, The table below confirms we just have a simple charging strecture fo make your
life easier.

We do not charge extra for any of the following:

Total charge when investing via AEGON (including AEGONs discounted annual charge):

0.6 % an imeestment amounts up o E25,000. A saving of 10.66%*

0.62% an imestment amounts bebween £235,000 - £50,000. & saving of 17.33%*
0.5 % an imestment amounis batween £50,000 - E100, 0008, A saang of 245%*
0.52% on imvestmient amounts between £100,000 - £150,000, A saving of 30.66%*
D.47% on imvestment amounts batween £150,000 - £250,000, A saving of 37.33%*
D.42% on imestment amounts bebween £250,000 - £500,000. A saving of 44%*
D.40% on imvestmient amounts ower £500,000. A saving of 46.66%*

For example, a client with a £120,000 portiolio would pay a blended rate of 0.59%. & saang of 21%*

Owr rade is to provide information on the options available, guidance on the process of charging, be available fo answer

questions wihen clients nead help and to make them familiar with the new rules and charging structures,

As always our aim is to do this by offering clients the freedom to decide and choose the type of service most appropriate
far them at a reasonable cost, rather than restricting their choice to an infermat only service or making excessive charges for

transactions or documents,

If you require further information please contact us on 01509 670918 or enquiriesaisa-itd.oo.uk

* Based an the standard 0. 73% annual adrmunistration charge of a bundled fund.

@D




Promoter's Notice

All opinions expressed are those of Individual Savings Accounts Limited (the promoters and publishers of this booklet).

Remuneration Declaration

In our capacity as an “information and discount broker’ we aim to provide investors with access to a wide range of funds at
a low cost, With over E1/2 billion in assets under administration we will be using our size to negotiate with both the fund
managers and the fund supermarkets the best possible discounts and passing on thess savings to you, the imestor. This
enabdes you to receive the mazimum discount on each fund wou purchase, resulting in no initial charge,

As a client of ISA Ltd you pay only the following:

® A significantly reduced fund management charge (starting at 0.06%] for vour selected funds.
AEGON:Cofunds) A maximum annual administration charge of 0.67%: this is made up of two parts,
®  Platform charges of up to 0.20% and ISA Lid charges of up to 0.47%.
(FundsNetwork) A maximum annual administration charge of 0.75%; this is made up of two parts,
®  Platform charges of up to 0.25% and ISA Lid charges of up to 0.50%.

There ara no initial charges and no switching charges. Our saole means of remuneration will, therefore, be a maximum of 0.5%
p.a. of the valuse of your imeestment, For example if your fund is warth £7,500, we would receie £37.50 per annum. I it is
worth £15,000 we would receive E75.00 péer annum.

Restrictions and Regulations

The information contained in this publication is intended to enable investors to make their own decisions. If you requine
furthier information in respect of any of the products mentionad then please telephone us, Please be aware, however, that
we cannot offer personal advice and if you are uncertain as o the suitability of any product offered, it may be advisable for
you to oblain independent advice {elsewhere) on & ‘face to face” basis. Cancellation rights are not applicabbe to applications
made via this promotion. Individual Savings Accounts are long-term investments, and if you withdraw your investment in the
garly years you may suffer a loss. The value of shares, and the income from them, may fluctuate or fall. Past performance is
not necessarily a guide to the future. The value of any tax relief conferred by 1545 s dependant on the investor's tax position.
Lewvels, bases of, and relief from taxation are all subjpect to legislative change. Yields ane varable and nelther capital values
nor income are guaranteed, This publication has been issued by Individual Savings Bccounts Limited. Our FCA authorisation
references are 125686 and 188474,

If you have a complaint about our services please send a letter to ‘The Compliance Officer, 16 High Street, Kegworth, Derby,
DE74 2DA. If you are dissatisfied by how we have dealt with your comiplaint you will be able to refer your complaint against
us to the Financial Ombudsman Service. We will et you know when and how you can do this. The Financial Ombudsman,
Exchange Tower, London, E14 95R. Tel: 0BOD 023 4567,

You may be able to seek compensation from the Financial Sarvices Compensation Scheme far up to £50,000 if we becoms
unable o repay a loss we have caused you. See our Recommendations 2012 publication for mora datails,

Group Structure and Approach

Individual Savings Accounts Limited is an ‘information and discount broker” specialising in IS8 investments. The comparny
pperates in association with The PEP Shop Limited, which pionesred the discount-marketing of PEPs in 1992, Both companies
are appointed representatives of Expatriate Advisory Services PLC, who are regulated by the Financial Conduct Authority. Al
compamies ane registered at, and operate from 16 High Street, Kegworth, Derby DET4 2DA.

This senice is governed by the direct offer advertisernant rule (where clients purchass an ineestmeant which we have promoted
im our literatura). Alternatively, if a client requests us to arrange the execution of an investmeant which they themsaheas hawe
indepandently ressarched and selacted, this is desmead to be "execution-onky’
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Dual Tax Year Investment ISA

Application

(Stocks and Share

The 154 allowance for all investors is £20,000 for the 2020/ 2021 & 2021/2022 tax yaar.
Plasss complets it applcation form using black ink sl BLOCK CAPITALS snd return do: 15A Lid, 16 High Sireal, Kegwarth, Darliy, DETA DA

Fiom muak have bamn provided with |58 Lid s Tarms of Busiraai, an lbssiration, berms e conditices AEGOM 154 dey features, AEGOMN pdatform tarms and corslitions, Koy
Investor Infoermatien dscumest | KEH for asch fund you're investing in befors comipleting this form, IFyos haven, plasse contact we on 00509 670918 to resgeant an lluskragian,
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Twispsbsam Murmtisy

& Funding your investment {#ick sl that spply]
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i
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Caals Fram GLA dimoura £
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Mo éof S dimifil Faslilis
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S0 55 00 05 POSEbe" plefaui) - sl s Lo oolect ol Tiest payirend on the 25th of this month

Specify a monkh = we'l callect your first paymens on the dete you pronids

2s [/

" Daapanding on whih wi reCi your sppieation, wi misy not collect until the 2518 of U fellowing monts

5 Imcome [please tick one of the following options)

Thie opthen o Chooss will B 3 pphed bo sl inoome unils/shases sou hold wilkin Chis product.

RAwtain in fund [default] - reimesst By income bisch ints the furd
Corrsalidated monthly iInEnm = fary afry o0 Lo my Bank s2oounl an i ronihly bk

Cash Account — pay any Incoma into my Cash Scoount within the prosuct

I ypevus abriniedy hivkd incorme unilifshares witkin this product and you don 't Uk one of the boaes sbove, wall spply Four exisling imossss ogtion.

0 Service charge (for intermediary use only)

047 SDE TIERED

7 Declaration and authorisation

Tprvioe Charge mmodel namas

TA, | declare thas

I thish discbaration: T, 'mi, "yea', your o 'y’ Pelers Lo yow, Eh CUSEO M Aasd in

section 1, snd Aegon’, ‘we' or ‘our’ refiery to Cofundy Limed

v ral daclaration

10.1 | ackrcwladge that Segon will rely on U information contaired in tha fallowing

documents as they fonm the besis of §he contract =) being appled for:

+ 5 LIS Liieck i Conelitisng.

« this application form snd any additicnal applcation forms,

+ this disclarations ghstm in this section 7 and sy other declarations made whish spplyieg

faran fsgon 15A, and whem relevant, an Asgon GLA,

+ itha first conbract note for the Sepon 158, snd, whers relesend, the first condract rofe for

thi Asgon GIA, and

» the degon Platform terms and conditions,

NP Rhad | heres hisdl This oppomunty Lo nesd these doosmants canefally |other Chan

tha firit contract nabela] which will be ghwn b0 ma in sccordancs with the Asgon Platform

e ord conditions] akong with the key feabures documentis], my personsl Mustrethon

For tha Adgan 15A, Ry imeestor information documantE] and thi decliralions in Chis

appication, bedore completing bhis spplcation process

A0 | ooenfirmn Bt | hasen i Bt DpepeDer b by R0 pissid thie Aagon LIX Rebsil Ordiar Ens it

Policy and | agres 1o Bx i,

13,3 | confirm that | g Fab®usily residant in the United Kingdom.

104 | azcept Ehat Asgon & ISA LI hin nol snd will nol sssess sy saibabiity fer Ehe Asgan

P54, pnd whizre refevant 50 Sesgon A, or any investrmaent o Bgns | rra ke, Tris s bhat

Il ot Bt from Chie prokeCthon of e Financisl Conduct Autiorily s nobies on

assexsing mitshiity inrelation o Aegon & 154 Lid,

I diciara Uhat:

10,5 | spply 1o subscribe for 8 siocks and sheres 194 for the tan year 2AI002021 snd sach

FUCCRSSAAE o i LN Turther nodice,

AOLE | gy Teer ars Aisgyesn K58, aeed whesira risbsvant an g GUL, and services autlned i

ihe sppdicat ko and spress 10 tse Godnd by tha Aegon Flatform terms and cond iipnsg.,

A0.T Al subscriplions made, and Lo b mdde. U 1 Aagon |58 belong Lo e

1081 am 18 years of sge or crer,

139 Emmmm iyt bgeshbiioen, | il medd Suitebd ribasd g ey ment s, and el

rck ek ap s Bhan bhe cvmrall subacription bmit in Eotal ba any

combination I:Irp-l'l"Tﬂ:I:-H.llvEA Eypezs in Chee Sava La pear.

10,10 Entingt whnrs a biswwised bry hirgesdantion, | v et sobasribidd and wil sl subrdrba, b

anotrar stocks and sheres |54 in the seme tas yesr that | subscribe 1o this Mecas and

bl 158

10,11 | g resbcdant in the LUinged Kingdom for fan purpcass or, f not so resident, sithar

e rioere e Wit ey it of Section 28 of Incomie Tas [Earmings smnd Pensions] Adt

200 |Crewn amplopi lardng Svarkiail, ans traaled i Baieg paclfersed in e United

Kingdom. o | am masried bo, or in civil partrership with, 3 person who perionrs such
1wl inifiarre: Baingpens o | i Les b o pirk i L oo 'L e T o b s 9 Bai

maried g, or incivil parinerghip with, 8 perscn who parfoms pch duties

A0 1E | aagiist Uik Ui Aalginn |58 B, whie redieas, the Angon GLUL R S oore Lons.

10,13 | agress that any direct debit insknactions in the application wil continue e

DUl N TaE ears until] tell Angon 1o Shop taking payments.

10,14 Tha isdarmation suppbed in thi acpication, and sey supplmenar forms relited

S it including tl'ﬂll'l'lllttli:lllﬂ data. i Correct and comples e b Ehe Bl of my inowiedige

ared sl | i drveii UL 2 158 Sebracass o MTanc Lo kestsaivgly prvviti £ bk o vabisadivng

Infprraticn on the spplcaticn

10,15 | conliers that, iT] ket nol neciivaed facs 1o Tiol s Troen 50 L b i Connesciion

with this application, | have recekeed and had the cppofunBy tomed the key features

docimant, iBustration, key Fssesbor infonra ton dooarentis] snd this Segion Flatform

Lrma and cordilions thaf ane redavant 1o this apslcstian.

Signature ){:

This fore will ba returned iTis st signed sed dated.

Dwual Tax Fear Investment IS4 [Stocks snd Shares|

AT

Aenusl serdoe Charge 0.47%

fex ¥ Mo

10,16 'Where requiations alow, | nominate my apecdnbed Intermediery (o rece b

OO TER DRSO |11 PR L g el SUE S, Thes nSTra Bon wil retra in foros un ks
my sppoimed interrediary hin informed Segon that they with for thin correspondence bo
b st dinesctly bo e o | e longer heee 3 appoinded inkemediany bo whom Segon can
s Ehvicei

10.17 Any payrreent infc the Asgon 154, or whemn relevant, Ehe Segon GLA, Inchading
portributhons and translers will e placed in the appropeiate Cash Taclty, Thansalter,
irvairi Leveannts will ba purchasad in sscordancs with Uea irmasstmuss? insLusction ghoan by
ma or my appointesd inbermedany

10,18 Wi | arm applying for an Aegon GLA, Through seif-certification | wil provice detais
of all courdrims in which | am Jeerif Fior L pasrgs .l da not provide thess detals, |
il bt rperiabde bo HM Rewenee & Cusboms (HMRC) a8 undooumenbisd

1018 Wosir raguersd 1 urdins UK line, Adgon cin ik infommaleen il pou and pous
Aggon GIA to HMAC, who wil then grane that information with tas suthorities inthe
Pl COURATRES S DErriboiis.

1030 Wemrs | have requested Legen B0 pay reguler withdrawals from my Asgan 54, Hehe
sism total of the swaant inthe prodact’s cash faciity and the amosnt realised by this
IPrilrue ko diad feot raal e amoust o Ui regalar witkdrawal regusdt, | a5 swans that
Aggon will gl the rgest vahes investmant 1o cover ary shiortisil

LOCER Vv v Ll U Beiaecs IS, B il s Tl IS0 el | CBROL PRl BiTY BIPWOLUTTL
Lakary, sither as conscldeted nafunal indorrs or an i regulasr withdrisal, fram itinks any
158 ik it Thad replscEmest Dok g foswands oy |54 dicsvance for The Cunment tan yesr.
| it v Mo s

10.33 Hodd my cash, subscrigiions, ifsesbments, inderesd, dividends and s~y obher nights
OF proaiaed s in ress pect of those irsestments and aey obher casin

10.23 Make an my beball any claims o relisf fram Lax i respect of sny ol my 1S4,
Irmppsbmient s,

1024 Arriregps airg Lransher of an aaishicg 158 or GLA | hobd with & Giferent peovidie 1o iy
Asgon ISA, or Aegon GIA [ae spproprisiel, sy srd wien | request Bhat Asgon do sa

10,35 Oibrtain cetails from may existing 158 Marager|shor exsting GUA provideris) (as
sppropristal and sutkorte the ghving of asy such detaibi to Segon.

10,36 ‘Where requiations alow, pocept Fvestrent sed disirsestment instruciions from
my appointed Ftarmediany and Lo sooepl instrections from my apesinled inlermedary
with regard 1o all sspects of the running of the Asgon 154, and

whisne nedewant, the Aagon Gla

10,27 Mahe sy paymasnis spacifed by mae ba my appoirted nbermadiary oo my bekad
from the Aegon FRA, [inchading any sdviser or sendice charges sek oot insecticn § and
whisa redinvanl, this Aegon GLA | 3groe LFal (Fase payrrants refaect the Lerms of e
sgresmant | have snksmd infc with my apponted inbermadany,

Thas comaract reods will oonfinen tha St usl acant of tha paymeni o be deducted and paid
La My dppoitid rtmadiany. | sgres thil oece sny sshriar chang i biee deductsd
from my Asgon IHA, or Seqon GIA whers rebpesrs, Asgon cannat reburn e me and |l
Pt Do s iigs divy P fund of thi skl Change Snecl wWith iy inbirrmisdian.

| coerdfirrm that | huve recsbesd an i loon showing the impact of the charges.

Azgon s a brand nema of both Scottish Equistie pic (Mo, SC14451 7] registered in
Sootlend, registered office: Edinbungh Fark, Ednburgh EH1E S5E. and Colunds Lisibed,
Rigitared in England and Wali Mo 3085080, reglibered affice: Lival 43, The Laadan hall
Buliding, 12 Leadenhall Street. London, ECIV 48R Both are Apgon companies, Srottish
Equit i pie i st hosigad by tha Prodeniial Regulilion Suthonty and regulied By Che

F Comaturs and the Prudential Reguletion Authority. Cotures Limited is
muthorised ard reguisted by the Financial Corduct Authorty IPCAL Thisr FCA Firancial
Sarvices Reghiler numbers ars 165548 and 1047734 recipeclivaly.
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Instruction to your bank or building society
to pay by Direct Debit

You should complete this form in BLOCK CAPITALS and ballpoint pen

Please complete this form and return it to: Service user number
Aegon Cofunds Administration 1{6|9|5|5]|7
PO Box 17491 Ref
Edinburgh eterence
EH12 1PB | Aegon 1SA

Instruction to your bank or building society

Namel(s) of account holder(s) Please pay Aegon Cofunds Direct Debits from the
account detailed in this instruction subject to the
safeguards assured by the Direct Debit Guarantee. |
understand this instruction may remain with Aegon
Bank/Building society account number Cofunds and, if 50, details will be passed electronically
to my bank/building society.

Branch sort code Signature(s)
X X
Mame and full postal address of your bank or
building society
: : : Date
To: The Manager Bank/building society
Address

Pastcods

Banks and building societies may not accept Direct Debit instructions for some types of account.

This guarantee should be detached and retained by the payer. DIRECT

Debit

The Direct Debit Guarantee
+ This Guarantee s offered by all banks and building « |f an error is made in the payment of vour Direct Debit, by

sorieties that accept instructions to pay Direct Oebits, Asgon Cofunds or your bank or building society, you are
+ If there are any changes to the amount, date or freguency entitled to a full and immediate refund of the amaurnt

of your Direct Debit, Aegon Cofunds will notify you 10 paid from your bank or building society

wiorking days in advance of your account being debited or — If you receive a refund you are not entitled to, you must

as otherwise agreed. If you request Aegon Cofunds to pay it back when Aegon Cofunds asks you to.

collect a payment, confirmation of the amount and date » You can cancel a Direct Debit at ary time by simply

will be given to you at the time of the request contacting your bank or building society. Written

confirmation may be required. Please also notify us.

Apqon 15 a brand name of bath Scottich Equitable ple (Mo SC144517F) registenad in Scotland, regetered office: Ednbungh Parke. Edinbugh EH12 95E,
and Cofunds Limited, Regetered in England and Wales Mo 1965289, regestersd office: Level 43, The Leadenhall Budding, 122 Leadenhall Street,
Londan, ECIW 44H. Both are A=gon companes. Soottsh Equitable plc s authorisad by the Prudential Regulation Authorty and requlated by the
Financial Conduct Authority and the Prudential Ragulation Asthonty, Cofunds Limited is authorsed and requlated by the Financial Conduct Authornity.
Their Financial Services Regster numbers are 165548 and 194734 respectively. & 2018 Aegon LK plc

APLT 378800 04718
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There is nothing so dangerous as the
pursuit of a rational investment policy

in an irrational world. 99

- John Maynard Keynes
I1883-1946
British Economist






